LIG: Corporate Governance Report (the first 6 months of 2020)

Hanoi, 13 Jul 2020
REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY
(First 6 months of 2020)
- Name of listing company: LICOGI 13 Joint Stock Company
- Address of headoffice: 4th Floor - Licogi 13 Tower, No.164 Khuat Duy Tien Road – Nhan Chinh Ward - Thanh Xuan District – Ha Noi City
- Telephone: 3 854 4623

Fax: 3 854 4107
Email: tonghop@licogi13.com.vn 
- Charter capital: VND 435,980,320,000
- Securities code: LIG
I. Activities of the General Meeting of Shareholders
	No
	Resolutions/ Decisions 
	Date
	Content

	1
	20/ NQ – LICOGI13 - DHDCD
	26 Jun 2020
	- Approve the operation results of 2019, audited consolidated financial statement of 2019 and plan on profit and dividend distribution of holding company in 2019
- Approve the operation plan of 2020 
- Approve the policy on transferring LIG Quang Tri Solar Power Plant to the project company established in Quang Tri province

- Approve the policy on transferring up to 100% of capital of LICOGI13 Solar Power Company Limited. If economic efficiency is ensured; assign the Board of Directors to decide the transfer, ensuring compliance with the provisions of law and report to the nearest annual General Meeting of Shareholders 

- Approve the signing of material purchase and sale contracts/ assignment contracts; loan agreement for subsidiaries and related persons in 2019
- Agree to investment policy for new renewable energy projects (wind power, solar power, and hydropower). Assign the Board of Directors to decide to choose the appropriate investment project, develop investment plans and implement, ensuring economic efficiency, safety, compliance with the provisions of the law and report the results at the nearest annual General Meeting of Shareholders 

- Agree on the policy of restructuring investment assets if seeing economic efficiency and benefits for LICOGI13 (including the project for Tra Co Luxury Tourist Area, Hung Lai Nghi Bridge Tourist and Service Residential Area and Ho Suoi Cam tourist area ...); assign the Board of Directors to actively decide the structure and report results at the next annual General Meeting of Shareholders 

- Authorize the Board of Directors to decide capital contribution to establish subsidiaries/ affiliates to implement investment in projects

- Approving the total remuneration for the Board of Directors and the Supervisory Board in 2019; Approving the remuneration rate for the Board of Directors and the Supervisory Board in 2020

- Authorizing the Board of Directors to choose an auditor for the financial statements of 2020

- Approving the Report on the results of supervision and operation of the Supervisory Board


II. Board of Directors
1. Information about the members of the Board of Directors (BOD)

	No.
	Members of Board of Directors
	Position
	Date of becoming/ no longer being a member of the Board of Directors
	Number of attendances
	Percentage
	Reason for absence

	1
	Bui Dinh Son
	Chair of Board of Directors
	Before 30 Mar 2010
	04
	100%
	

	2
	Nguyen Van Hiep
	Member of Board of Directors
	Before 30 Mar 2010
	04
	100%
	

	3
	Nguyen Quoc Hung
	Member of Board of Directors
	Before 30 Mar 2010
	04
	100%
	

	4
	Vu Tuan Duong
	Member of Board of Directors
	Before 30 Mar 2010
	04
	100%
	

	5
	Nguyen Thanh Tu
	Member of Board of Directors
	22 Apr 2010
	04
	100%
	

	6
	Pham Van Thang
	Member of Board of Directors
	From 26 Jun 2020
	01
	25%
	

	7
	Do Thanh Ha
	Member of Board of Directors
	From 26 Jun 2020
	01
	25%
	


Note: 30 Mar 2010 was the date that LICOGI 13 Joint Stock Company was approved for its listing at Hanoi Stock Exchange
2. Supervision by the Board of Directors over the Management Board 
3. Activities of sub-committees under Board of Directors: None

4. Resolutions/Decisions of the Board of Directors 

a) Board Resolutions 
	No
	Resolutions/ Decisions 
	Date
	Content

	1
	01/ 2020/ NQ – LICOGI13 - HDQT
	26 Feb 2020
	Capital contribution to establish LICOGI13 Solar Power Company Limited and appointing a capital management representative 

	2
	02/ 2020/ NQ – LICOGI13 - HDQT
	16 Mar 2020
	Using assets as a security measure at Joint Stock Commercial Bank for Investment and Development of Vietnam (BIDV) - Thanh Xuan Branch

	3
	03/ 2020/ NQ – LICOGI13 - HDQT
	04 Apr 2020
	Receiving transfer of 35% of capital contributed at Phuc An Khang Binh Phuoc Joint Stock Company


b) Board Decisions 
	No
	Resolutions/ Decisions 
	Date
	Content

	1 
	01/ QD – LICOGI13 - HDQT
	18 Jan 2020
	Terminate the operation of the project of construction and business and exploitation of the infrastructure of Bac Quan Ngang industrial cluster in Gio Linh, Quang Tri

	2 
	02/ QD – LICOGI13 - HDQT
	18 Mar 2020
	Investment in forming of fixed assets for apartment LK06 of LICOGI13 low-rise residential project

	3 
	03A/ QD – LICOGI13 - HDQT
	17 Apr 2020
	Buy more shares to increase charter capital at LICOGI13 Joint Stock Company - Construction foundation

	4 
	03B/ QD – LICOGI13 - HDQT
	25 May 2020
	Capital contribution to establish Huong Hoa 1 joint stock company and appoint a representative to manage the contributed capital

	5 
	04/ QD – LICOGI13 - HDQT
	25 May 2020
	Capital contribution to establish LIG - Huong Hoa 2 joint stock company and appoint a representative to manage the contributed capital

	6 
	05/ QD – LICOGI13 - HDQT
	30 Jun 2020
	Payment of remuneration for the Board of Directors and Supervisory Board in 2020


III. Supervisory Board  
1. Information about members of Supervisory Board 
	No.
	Members of Supervisory Board 
	Position
	Date of becoming/ no longer being a member of the Supervisory Board
	Number of attendance
	Percentage
	Reason for absence

	1
	Duong Thi Phuong
	Head of Supervisory Board 
	24 Apr 2018
	01
	100%
	-

	2
	Dinh Thi Kim Anh
	Member of Supervisory Board 
	25 Apr 2015
	01
	100%
	-

	3
	Le Van Cuong
	Member of Supervisory Board 
	26 Jun 2020
	01
	100%
	-


2. Supervision operation of Supervisory Board on Board of Directors, Board of Management and shareholders

3. Coordination between Supervisory Board and Board of Directors, Board of Management and other managers

4. Other activities of Supervisory Board (if any): None

IV. Training on corporate governance: None

V. List of affiliated persons of the public company as specified in clause 34, Article 6 of the Securities Law and transactions of affiliated persons of the Company with the Company

1. List of connected persons of the Company

2. Transactions between the Company and connected persons of the Company; or between the Company and major shareholders, PDMRs, connected persons of PDMRs: None

3. Transactions between PDMRs of the listing company, connected persons of PDMRs and Subsidiaries, the companies controlled by the listing company: None

4. Transactions between the Company and other partners

4.1 Transactions between the Company and the company whose member of Board of Directors, members of Supervisory Board, Directors (General Directors) have been founding members or member of Board of Directors, Directors (General Directors) in recent 03 years (calculated from the date of making the report): Contract on construction No.106/2020/HDXD/LIG-IMC dated 10 Jun 2020 on implementing the technical package of project for Tra Co luxury tourist and urban area, Quang Ninh signed between LICOGI13 Joint Stock Company and LICOGI13-IMC
4.2 Transactions between the Company and the company whose connected persons of member of Board of Directors, members of Supervisory Board, Directors (General Directors) have been founding members or member of Board of Directors, Directors (General Directors): None

4.3 Other transactions of the Company (if any) which may bring material or spiritual benefits to member of Board of Directors, members of Supervisory Board, Directors (General Directors): None

VI. Share transactions of PDMRs and PDMRs’ connected persons/ institutions

1. List of PDMRs and connected persons
	No.
	Name
	Trading account (if any)
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term
	Note

	1 
	Bui Dinh Son
	
	Chair of Board of Directors 
	1,887,500
	4.33
	

	2 
	Vu Tuan Duong
	
	Member of Board of Directors 
	577,604
	1.32
	

	3 
	Nguyen Van Hiep
	
	Member of Board of Directors 
	601,229
	1.38
	

	4 
	Nguyen Quoc Hung
	
	Member of Board of Directors 
	600,000
	1.38
	

	5 
	Nguyen Thanh Tu
	
	Member of Board of Directors – Deputy General Director 
	257,202
	0.59
	

	6 
	Pham Van Thang
	
	General Director 
	2,481,631
	5.69
	

	7 
	Do Thanh Ha
	
	Deputy General Director
	642,232
	1.47
	

	8 
	Nguyen Thi Thom
	
	Chief Accountant 
	95,749
	0.22
	

	9 
	Duong Thi Phuong
	
	Head of Supervisory Board 
	65
	0
	

	10 
	Tran Thi Van Anh
	
	Information disclosure officer
	7560
	0.02
	


2. Transactions of PDMRs and connected persons/ institutions for shares of the listing company
	No.
	Transaction executor
	Relationship with internal person
	Number of shares owned at the beginning of the period
	Number of shares owned at the end of the period
	Reasons for increase,decrease (purchase, sale, switch, reward...)

	
	
	
	Number of shares
	Percentage
	Number of shares
	Percentage
	

	1
	Bui Dinh Son
	Chair of Board of Directors
	1,887,500
	4.3%
	1,887,500
	4.3%
	

	2
	Nguyen Van Hiep
	Member of Board of Directors
	601,229
	1.4%
	601,229
	1.4%
	

	3
	Nguyen Quoc Hung
	Member of Board of Directors
	600,000
	1.4%
	600,000
	1.4%
	

	4
	Vu Tuan Duong
	Member of Board of Directors
	577,604
	1.3%
	577,604
	1.3%
	

	5
	Pham Van Thang
	Member of the Board of Directors - General Manager
	2,481,631
	5.7%
	2,481,631
	5.7%
	

	6
	Nguyen Thanh Tu
	Member of Board of Directors cum Vice- General Manager
	257,202
	0.6%
	257,202
	0.6%
	

	7
	Do Thanh Ha
	Vice- General Manager
	642,232
	1.5%
	642,232
	1.5%
	

	8
	Le Xuan Thanh
	Vice- General Manager
	-
	0
	-
	0.00
	

	9
	Tran Quang Huy
	Vice- General Manager
	-
	0
	-
	
	

	10
	Nguyen Thi Thom
	Chief Accountant
	95,749
	0.2%
	95,749
	0.2%
	

	11
	Duong Thi Phuong
	Chief of Board of Supervisors
	-
	0
	-
	0
	


VII. Other significant issues: None
Notice No.399/CV-LICOGI13-HDQT: List of majority shareholders, State shareholders

Record date: 26 May 2020

	No
	Name of individuals/ organizations
	Type of shareholder
	Shareholding
	Shareholding rate
	Note

	
	
	State shareholder
	Majority shareholder
	
	
	

	1
	Licogi Corporation – Joint Stock Company 
	x
	
	2,717,573
	6.2%
	

	2
	Pham Van Thang
	
	x
	2,481,631
	5.7%
	

	3
	Le Thi Quyen
	
	x
	2,173,000
	5%
	

	4
	Vu Thi Kim Anh
	
	x
	2,177,000
	5%
	


